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Motion 14921

Proposed No.2017-0303.2 Sponsors Upthegrove

1 A MOTION of the county council accepting a bid for the

2 purchase of the county's Limited Tax General obligation

3 Bonds, 2017, Series B, in the aggregate principal amount of

4 $33,460,000, and establishing certain terms of such bonds

5 in accordance with Ordinance 19543.

6 WHEREAS, pursuant to Ordinance 18543 (the "Ordinance"), the county council

7 authorized the issuance of one or more series of its limited tax general obligation bonds

8 in an aggregate original principal amount not to exceed $54,600,000 to provide financing

9 for the BRC BI Analytics Project, the Courthouse Electrical Distribution S¡¡stem

L0 Replacement Project, the Dolan Interest Settlement Project, the DPD Lease Consolidation

Ll Project, the Elections Tabulation Project, the FMD A'sset Management System project,

t2 the FRED Projects and the Jail Management System Project, defined and described in the

13 Ordinance, and to pay costs of issuing the bonds, and

t4 V/HEREAS, the Ordinance provided that such bonds may be issued as Tax-

15 Exempt Bonds or Taxable Bonds and sold at public sale, either by competitive bid or

16 negotiated sale, in one or more series as determined by the Finance Director in

L7 consultation with the county's financial advisors, and

1'8 V/HEREAS, the Finance Director has determined that a series of such bonds, to

19 be designated as the county's Limited Tax General Obligation Bonds, 2017, Series B, in

H
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20 the aggregate principal amount of $33,460,000 (the "Bonds"), be issued as Tax-Exempt

2t Bonds and sold to provide financing for the BRC BI Analytics Project, the Courthouse

22 Electrical Distribution System Replacement Project, the DPD Lease Consolidation

23 Project, the Elections Tabulation Project, the FMD Asset Management System Project,

24 the FRED Projects and the Jail Management System Project as provided herein, and

25 WHEREAS, the Finance Director has determined that no bonds will be sold at

26 this time to provide financing for the Dolan Interest Settlement Project, and

27 V/HEREAS, currently, none of the bonds authorized by the Ordinance are

28 outstanding, and

29 WHEREAS, a preliminary official statement dated July 14, 2017, has been

30 prepared for the public sale of the Bonds, the official notice of such sale dated July 14,

31 2017 (the "Notice"), has been duly prepared, and bids have been received in accordance

32 with the Notice, and

33 WHEREAS, the attached bid of J.P. Morgan Securities LLC to purchase the

34 Bonds is the best bid received for the Bonds, and it is in the best interest of the county

35 that the Bonds be sold to J.P. Morgan Securities LLC on the terms set forth in the Notice,

36 the attached bid, the Ordinance and this motion;

37 Now, THEREFORE, BE IT MovED by rhe council of King county:

38 A. Definitions. Except as expressly authorized herein, terms used in this motion

39 have the meanings set forth in the Ordinance.

40 B' Ratiflcatign of Terms. Acceptpnce of Bids. and Authgrization of Sale of

41 Bqnds. The issuance of the Bonds, designated as the county's Limited Tax General

42 Obligation Bonds, 2017, Series B, in the aggregate original principal amount of
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43 $33,460,000, and the other terms and conditions thereof set forth in the Notice attached

44 hereto as Attachment A, are hereby ratified and confirmed. The offer to purchase the

45 Bonds, as set forth in the bid of J.P. Morgan Securities LLC, is attached hereto as

46 Attachment B; provided, that such bid has been adjusted with respect to the aggregate

47 principal amount and principal amount per maturity consistent with the terms of the

48 Notice, such that the Bonds will mature on the dates and in the amounts, shall bear

49 interest at the rates, and shall be sold at the purchase price specified in Attachment C.

50 The Bonds shall be issued as Tax-Exempt Bonds, shall be dated their date of issue and

51 delivery, and shall be subject to purchase and optional redemption, all as set forth in the

52 Notice. In all other respects, the Bonds shall conform to the terms and conditions

53 specified in the Notice and Ordinance.

54 C. Application of Bond Proceeds. The proceeds, including any net original issue

55 premium but net of the underwriter's discount, of the Bonds received by the county shall

56 be applied as follows:

s7 (1) $16,23 8,520.46sha11be deposited into the 2017 G.O.Bonds KCIT Subfund

58 within the KCIT Capital Projects Fund to be used to provide long-term financing for all

59 or part of the capital costs of the BRC BI Anal¡ics Project, the Elections Tabulation

60 Project and the Jail Management System Project and to pay aportion of the costs of

61 issuing the Bonds;

62 (2) 56,826,127.45 shall be deposited into the 2017 G.O. Bonds Major

63 Maintenance Reserve Subfund within the Major Maintenance Reserve Fund to be used to

64 provide long-term financing for all or part of the capital costs of the Courthouse

65 Electrical Distribution System Replacement Project and to pay aportion of the costs of
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66 issuing the Bonds;

67 (3) $14,737,852.24 shall be deposited into the 2017 G.O. Bonds Building

68 Repair and Replacement Subfund within the Building Repair and Replacement Fund to

69 be used to provide long-term financing for all or part of the capital costs of the DPD

70 Lease Consolidation Project, the FMD Asset Management System Project and certain of

7t the FRED Program Projects (Stairwell Lighting, Goat Hill Garage Lighting LED

72 Upgrade, MRJC Low-Flow Faucet Installation, MRJC Garage Lighting LED Upgrade,

73 MRJC Lighting LED Upgrade Projects) and to pay a portion of the costs of issuing the

74 Bonds;

7s (4) $418,186.21shall be deposited into the 2017 G.O. Bonds Parks Subfund

76 within the Parks CIP Fund to be used to provide long-term financing for all or part of the

77 capital costs of certain of the FRED Program Projects (Parks Lighting and Parks Solar

78 Projects) and to pay aportion of the costs of issuing the Bonds;

7s (5) 572,287.94 shall be deposited into the20l7 G.O. Bonds Public'Works

80 Subfund within the Public V/orks Equipment Rental Fund to be used to provide long-

81 term financing for all or part of the capital costs of the FRED Program Fleet Renton

82 Lighting Project and to pay aportion of the costs of issuing the Bonds; and

83 (6) $161,113.61 shall be deposited into the2017 G.O. Bonds Solid V/aste

84 Subfund within the Solid Waste Operating Fund to be used to provide long-term

85 financing for all or part of the capital costs of the FRED Program Bow Lake Lighting

86 Project and to pay aportion of the costs of issuing the Bonds.

87 D. Undertakifrg Io Provide Ongoing Disclosure.

88 l. Çontract/Undertaking. This section D. constitutes the county's written
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89 undertaking (the "Undertaking") for the benefit of the owners and beneficial owners of

90 the Bonds as required by section (bXsXiXC) of rule l5c2-12 (the "rule") of the Securities

91 and Exchange Commission (the "SEC").

92 2. Financial Statementç/Operating Data. The county agrees to provide or cause

93 to be provided to the Municipal Securities Rulemaking Board (the "MSRB") the

94 following annual financial information and operating data for the prior fiscal year

95 (collectively, the "Annual Financial Information") (commencing in2018 for the fiscal

96 year ended December 31,2017):

97 (a) annual financial statements prepared in accordance with the Budget

98 Accounting and Reporting System ("BARS") prescribed by the Washington State Auditor

99 pursuant to RCW 43.09.200 (or any successor statutes) and generally of the type attached

100 to the official statement as "Appendix 8," which statements will not be audited, except

10L that if and when audited financial statements are otherwise prepared and available to the

t1z county they will be provided;

103 (b) a summary of the assessed value of taxable property in the county;

Lo4 (c) a summary of budgeted General Fund revenues and appropriations;

105 (d) a summ ary of ød valorem property tax levy rates per $ 1 ,000 of assessed

106 value and delinquency rates;

'J.07 (e) a summary of outstanding tax-supported indebtedness of the county; and

108 (f) a schedule ofthe aggregate annual debt service on tax-supported

109 indebtedness ofthe county.

110 Items (b) through (f) shall be required only to the extent that such information is

I7I not included in the annual financial statements.
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712 The Annual Financial Information will be provided on or before the end of seven

113 months after the end of the county's ftscal year. The county's fiscal year currently ends

t1'4 on December 31. The county may adjust such fiscal year by providing written notice of

115 the change of fiscal year to the MSRB. In lieu of providing such Annual Financial

Lt6 Information, the county may make specific cross-reference to other documents available

t17 to the public on the MSRB's internet web site or filed with the SEC.

L18 If not provided as part of the Annual Financial Information discussed above, the

t1'9 county will provide to the MSRB the county's audited annual financial statements

t}o prepared in accordance with BARS when and if available.

I27 3. Notification Upon Failure to Provide Annual Financial Infþrmation. The

122 county agrees to provide or cause to be provided to the MSRB, in a timely manner, notice

t23 of its failure to provide the Annual Financial Information described in subsection2above

t24 on or prior to the date set forth in subsection 2 above.

t25 4. Specified Events. The county agrees to provide or cause to be provided to the

L26 MSRB, in a timely manner not in excess of ten business days after the occurrence of the

L27 event, notice of the occurrence of any of the following specified events with respect to

728 the Bonds:

L29 (a) principal and interest payment delinquencies;

130 (b) non-payment related defaults, if material;

131 (c) unscheduled draws on debt service reserves reflecting financial difficulties;

732 (d) unscheduled draws on credit enhancements reflecting financial diffrculties;

133 (e) substitution of credit or liquidity providers, or their failure to perform;

1,34 (f) adverse tax opinions, the issuance by the Internal Revenue Service of
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135 proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form

136 5701-TEB) or other material notices or determinations with respect to the tax status of the

r37 Bonds, or other material events affecting the tax status of the Bonds;

138 (g) modifications to the rights of Bondholders, if material;

139 (h) Bond calls, if material, and tender offers;

74O (i) defeasances;

I4t (j) release, substitution or sale of property securing repayment of the Bonds, if

142 material;

143 (k) rating changes;

1'44 (l) bankruptcy, insolvency, receivership, or similar event of the county;

r45 (m) the consummation of a merger, consolidation or acquisition involving the

1'46 county or the sale of all or substantially all of the assets of the county, other than in the

t47 ordinary course of business, the entry into a definitive agreement to undertake such an

1'48 action or the termination of a definitive agreement relating to any such actions, other than

149 pursuant to its terms, if material; and

150 (n) appointment of a successor or additional trustee or the change of name of a

151 trustee, if material.

1'52 Solely for purposes of disclosure, and not intending to modify this undertaking,

153 the county advises with reference to items (c), (i) and (n) above that no debt service

L54 reserves secure payment of the Bonds, no property secures repayment of the Bonds, and

155 there is no trustee for the Bonds.

156 5. Elect"ronic Format: Identitving Information. Until otherwise designated by

t57 the MSRB or the SEC, any information or notices submitted to the MSRB in compliance
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158 with the rule are to be submitted through the MSRB's Electronic Municipal Market

159 Access system, currently located atwww.emma.msrb.org. All notices, financial

160 information and operating data required by the Undertaking to be provided to the MSRB

161 must be in an electronic format as prescribed by the MSRB. All documents provided to

162 the MSRB pursuant to the Undertaking must be accompanied by identifying information

163 as prescribed by the MSRB

L64 6. Termination/Modification. The county's obligations to provide Annual

165 Financial Information and notices of specified events shall terminate upon the legal

166 defeasance, prior redemption or payment in full of all of the Bonds. The Undertaking, or

167 any provision hereof, will be null and void if the county (i) obtains an opinion of

1.68 nationally recognized bond counsel to the effect that those portions of the rule which

169 require the Undertaking, or any such provision, are invalid, have been repealed

170 retroactively or otherwise do not apply to the Bonds; and (ii) notifies the MSRB of such

77I opinion and the cancellation of the Undertaking.

L72 The county may amend the Undertaking, and any provision of the Undertaking

173 may be waived, with an approving opinion of nationally recognized bond counsel and in

t74 accordance with the rule.

175 In the event of any amendment or waiver of a provision of the Undertaking, the

L76 county will describe such amendment in the next Annual Financial Information, and will

r77 include, as applicable, a narrative explanation of the reason for the amendment or waiver

r78 and its impact on the type (or in the case of a change of accounting principles, on the

779 presentation) of financial information or operating data being presented by the county. In

180 addition, if the amendment relates to the accounting principles to be followed in
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181 preparing financial statements, (i) notice of such change will be given in the same manner

t82 as for a specified event under subsection 4, and (ii) the annual financial statements for the

183 year in which the change is made should present a comparison (in narrative form and

t84 also, if feasible, in quantitative form) between the financial statements as prepared on the

185 basis of the new accounting principles and those prepared on the basis of the former

186 accounting principles.

t87 7. Remedies Under the U{rdertaking. The right of any Bond owner or beneficial

188 owner of Bonds to enforce the provisions of the Undertaking shall be limited to a right to

189 obtain specific enforcement of the county's obligations hereunder, and any failure by the

190 county to comply with the provisions of this undertaking shall not be an event of default

19L with respect to the Bonds. For purposes of the Undertaking, "benefrcial owner" means

r92 any person who has the power, directly or indirectly, to vote or consent with respect to, or

L93 to dispose of ownership of, any Bonds, including persons holding Bonds through

194 nominees or depositories.

1"95 E. Further Authority. The Finance Director and other proper county officials,

t96 their agents, and representatives are hereby authorized and directed to do everything

797 necessary for the prompt issuance and delivery of the Bonds, for the preparation,

198 execution and delivery of the final official statement for the sale of the Bonds, and for the

199 proper use and application ofthe proceeds ofsuch sale.

200 F. Sev.erabilit)¡. The covenants contained in this motion shall constitute a

zot contract between the county and the owners of each and every Bond. If any one or more

2oz of the covenants or agreements provided in this motion to be performed on the part of the

203 county shall be declared by any court of competent jurisdiction to be contrary to law, then
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such covenant or covenants, agreement or agreements, shall be null and void and shall be

deemed separable from the remaining covenants and agreements of this motion and shall

in no way affect the validity of the other provisions of this motion or of the Bonds.

Motion 1492I was introduced on ll24l20l7 and passed by the Metropolitan King
County Council on7l24l20l7,by the following vote:

Yes: 9 - Mr. von Reichbauer, Mr. Gossett, Ms. Lambert, Mr. Dunn,
Mr. McDermott, Mr. Dembowski, Mr. Upthegrove, Ms. Kohl-Welles
and Ms. Balducci
No: 0

Excused:0

KING COUNTY COUNCIL
KING COUNTY, WASHINGTON

J. Joseph Chair

Clerk of the Council

Attachments: A. Official Notice of Sale, B. Winning Bid, C. Bond Maturity Dates, Principal Amounts
and Interest Rates
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ATTACHMENT A
OFFICIAL NOTICE OF SÀLE

$34,300,000(r)

KING COUNTY, W.ÀSHINGTON

LII{TTED TAX GENERAL OBLIGATION BONDS,201?, SERIES B

Elect¡onic bids for the Limited Tax Ceneral Obligation.Bonds,20lT, SeriesB (the..Bonds,'), of King County,
Washington (the "County'), will be received via the PARITY Electronic Bidding System (,parity,') in the manner
described below on

JULY 24,2017, AT 9:00 4.M., PACTFIC TIME
or at suoh later date or time as may be established by the Director (the "Finance Director") of the Finance and
Business Operations Division of the Kíng County Department of Executive Services and communicated through
Parity and i-Deal Prospechts, as descríbed under "Modifioation, Postponement, Cancellation,', All bids received
with respeot to thc Bonds will be considered by the Metropolitan Kìng County Çouncil (the ,,County Council') at its
regularly scheduled meeting on the day bids are received, If the County accepts a bid for the Bonds, the Bonds wilt
be ¿warded to the st¡ccessful bidder and the terms of the bid will bo approved by tho County Council at such
meeting.

Thç Bonds will be sold on an all'or'none basis. Bids for the Bonds must be submitted electronically via parity in
accordance with its Rules of Participatíon and this notice, and no bid received after the time for receiving bicls
specified above will be considered. F'or further information about Parity, potential bi¿clers may conta.. pa;iry at
(2r2) 849-5021.

Modlficaf lon, Postponcmenf, C¡nccllation

Bidders are advised that the County may modis the terms of this official Notice of Sale príor to the time for receipt
of bids, or postpone o¡ canceJ the sate of the Bonds, at its discretion. Any such modífication, postponement, or
cancellation will be províded to Parity and i-Deal Prospectus on or before July 21, 2012. As an accommodation to
bidders, telephone, faosimile, or electronic notice of such modification, postponement, or cancellation will be givon
to any bidder rcquesting such notice from the County's municipal advisor (the "Municipal Advisor") at the address
and phone number provided under "Contact Information" below Failure of any biddei to receive suoh notice will
not affect the legality ofthe sale.

A copy of the County's Preliminary Oflicial Statement (with this Official Notice of Sale), dated July 14, 2017, and
further infornation regarding the details of the Bonds may be obtained from i-Deal prospectus, a *ervi." of í-Deal
LLC, at www'i-dealprospeclus.com, or upon request to the Finance and Business Operations Division or the
Municipal Advisor. See'.Contact Info¡matíon,"

(l) Preliminory, suhject to change.
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Contact Inform¡tion

Finance and Business Operations Division Nigel Lewis
K¡ng County
(206) 263-28s7
n Í ge L l ew i s@kin gc ou nty. gov

Rob Shelley
Piper Jaffay & Co.
Office: (206) 628-28'l I
Day of Sale: QAq6Aþ2249
ro be rl. e. s he I ley@pj c. c om

Dan Gottlieb
Hillis Clark Martin & Peterson P.S.
(206) 4it0-7627
dan. got tli eb@hc mp, c om

Munioipal Advisor

Bond Cor¡nsel

DESCRIPTION OF THE BONDS

The Bonds will be dated the date of their initial delivery (the "lssue Date'). The Bonds bear interest payable
semiannually on each June I and December l, beginning June 1, 201 8, to the maturity ofthe Bonds. Inte¡est will be
calculated on the basis ofa 360-day year consisting oftwelve 30-day months. Tho Bonds will mature on tho dates
and in the amounts s€t forth on page i of the Preliminary Official Statemcnt.

The Bonds are issuable only æ fully registered bonds and, when issued, witt be registered in the name ofCede &
Co. as Bond owner and nominee for The Depository Trust Company ("ÞTC"), DTC will act as securities
depository fo¡ the Bonds. Purchases of the Bonds will be made in book"entry form, in the denomination of $5,000
or any integral multiple thereof. Purchasers will not receive cert¡ficates representing the¡r interest in the Bonds
purchased. The prinoipal ofand interest on the Bonds are payable by the fiscal agent for the State ofWashington
(cunently U.S, Bank National Association) (the "Registrar"), to DTC, which in turn is obligated to remit such
principal and interest to the DTC participants for subsequent disbursement to beneficial owners ofthe Bonds.

Maturities

The bidder for the Bonds will desígnate whether the princípal årnounts of the Bonds as set forth below wilt be
retired on Júne I of each respective year as serial bonds maturing on such dates or as mandatory sinking fi.rnd
redemptions of the Bonds maturing in the years specifïed by the bidder (the "Term Bonds").
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Serial Maturig or
lVlnn&tory Sinking Fund Prlnclpal

An¡ounts(llRcdemption lJune l)
2028

2029

2ßA
2031

2032

2033

2034

2035

2036

2031

(l) Prcliminory, subjectto ch¡ngc,

(2) These tmounts ì{ill constitute prinoipal maturitics ofthe Bonds unless Term Bon¡ls aro specífÍcd by the successful bidder, in which cosc
lhese amounls tnay constiluto mandatory sinking lirnd redemptions ùflhe Tcm Bonds.

Term Bonds. ff tho successful bidder for the Bonds designates certain maturities as Term Bonds, the County will
deposit money, consistent with the Ordinance (definod in the Preliminary Official Statement), nnd will retire the
Term Bonds by purchase or redemption on June I ín the years and âmounts designated by the successful bidder to
be mandatory sinking firnd redemptions of the Term Bonds.

Redemption of the Bonds

Optional Redemption. The County reserves the right to redeem outstand¡ng Bonds maturing on or after June l,
2028,in whole or in part, at any tin¡ç on or ¿fter June 1,2027, ât the price ofpar plus accrued interest, ifany, to the
date fixed for redemption,

Mandatory Sìnking Fund Rademption tf Tern Bonds. The County will redeem the Term Bonds, if not redeemed as
described above or purchased under the provísions described in the Preliminary Offìcial Statenrent under
"Desffiption of lhe Bonds-Mandatory Sinking Fund Redemption of Term Bonds," randonrly (or in such ntanner as
the Registrar deterntines), ât the price ofpar plus accrued interest, on Ju¡re 1 iu the years and Bmounts specifìe4 by
the successful bidder.

Ifthe County redeems the Term Bonds under the optional redemptlon provisions desc¡ibed above or purchases or
defeases the Term Bonds, the Term Bonds so redeemed, purchasod, or defeased (irrespectíve oftheir redemption or
purchase prices) will be credited at the par åmount thereofagainst one or more scheduled mandatory redõmption
amounts for the Term Bond¡. The County will determìne the manner in which the credit ís to be alócated. lf no
such determination is made, credit will be allocated on a pro rata basis.

Purchase ofBonds

The County has reserved the right and option to purchase any or all ofth'e Bonds at any time at any price,

Refunding or Defeasancc of Bonds

The County may issue refunding obligations pursuant lo the laws ofthe State or use moncy available from any other
lawful source to pay when due the principal of and premium, if any, and interest on the Bonds, or any iortion
thereofincluded ín a refunding or defeasance plan, and to redee¡n and.retire, refund, or defease al¡ or a portion ofthe
then outstanding Bonds (the "Þefeased Bonds"), and to pay the costs ofthe refunding or defeasance,

lf money or noncâllablô Govemment Obligations (defined below) maturing at such tine or times and bearing
interest to be earned thereon in amounts (together with such money, if necessary) suffìcient to redeem and retirg
refund, or defease the Defeased Bonds in accordance with their terms flre set aside in u special trust or oscrow fund
or account irrevocably pledged to that redcmption, retirement, or defeasance of Defeased Bonds (the ..Trust

Seríal Mrturity or
Manrhtory Slnking Fund Prlnci¡ul

Rcdemp{ion (Junc l) Amounls(r)

20t8 $ 2,950,000

2019 3,ó05,000

2020 3,710,000

2021 3,845,000

2422 3,995,000

2023 4,t75,000

2024 4,395,û00

2025 1,690,000

2026 1,770,000

2027 505,000

$ 290,0m (2)

305,000 (2)

320,000 
p)

335"000 (2)

355,ftì0 
p)

370,000 (2)

390,000 e)

410,000 {2)

430,000 (2)

455,000 (2)

vu
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Account'), then the Defeased Bonds will be deemed not to be outstanding under the Ordinance, no further payments
need be made into lhe applícable redemption account for the paymeñt of rhe principal of and intereät on the
Þefeased Bonds, and the ow¡rers ofthe Defeased Bonds will ..arè to be entitled to any covenant, pledge, benefit, or
security of the ordinance. The ownors ofDefeased Bonds will have the right to receive puyr.ni ãrtnã principal or
and premium, if any, and interest on the Defeased Bonds from the Trust Account.

Notwithstandíng the definition of Govcmment Obligations in the ordinance, Government obligations is defined for
the Bonds to mean direct obligations of or obligations the principal of and interest on which are unoonditionally
guaranteed by the United States of America.

Securify

The Bonds are general obligalions ofthe County, The County irrevocably covenants and agrees that, for as long as
anyoftheBondsareoutstandingandunpaid,eachyearìtwitlincludeinitsbudgetandlevyan utlviloremtaxupon
all the ptoperty wíthin the county subject to taxat¡on in an amount that will be su{ficient, together with all other
revenues and money of the County legally available for such purposes, to pay lhe principal oi and interest on the
Bonds as the same will become due. The County irrevocably pledges ttrai the annual tax to be leviod for the
payrnent of such prinoipal and htterest will be within ancl as a pârt of the tax levy permitted to counties w¡thout a
vote oftho people, and that a sufficient portion ofthe taxes to be lcvied ano colleóted annually uy ttre cãunty prior
to the ft¡l| payment ofthe principal ofand interest on the Bonds will be and is irrevocably rót urid., pledged, and
appropriated for the payment of the principal of and interest on the Bonds, The fi¡ll faith, credit, und'r.roi.."s of
the County are irrovocably pledged for the annual levy and collection ofsaid taxes and for the piompt payment of
the prinoipal ofand intersst on the Bonds as the same will become due.

The County always has made principal and interest paymenls on outstanding bonds and notes when due.

DIDDING INFORMATTON /rND AtryARD

Bidding Informatlon

Bidders are invited to submit bids for {he purchase of the Bonds fixing the interest rate that the Bonds will bear. The
¡ntsrest rates bid for the Bondsmust be in a multiple of l/8 or U20 oi lo/o, No more than one rate of interest may bo
frxed for any single maturi$ of the Bonds. Bids will be without condition and may be submitted only eiectronica¡y
via Parity.

Bidders must specify interest rates equal to or greater than 4.00o/o fbr each maturity of fhe Bonds niaturing on or
¿fter June l'2028. No bid will be considered for the Bonds that is less than an amount equal to l0g% ofthe par
value ofthe Bonds or more than an amount equal to I l5% ofthe par value ofthc Bonds, oi fo*. l.*s than the entire
ofiering ofthe Bonds.

li{oer¡ are requested to provide a list of any syndicate members with their bids or within 24 hours after submifting
their bids. The County strongly encourages the inclusion of women an¿ minority business enterprise rünls in
bidding syndicates.

Blddlng Process

By subrnitting an elect¡onic bid for the Bonds, each biddcr thcrcby agrees to the following terms and conditions:
(i) lf any provision in this Official Notice of Sale conflicts with information or tenns provided or required by

Parity, this official Notice of Sale' including any modificatíon or postponement communioated as
described undcr "Modificatíon, postponement, Cancellation,,'will control.

(i¡) Bids may be submitted only via Parity. The bidder is solely responsible for making necessary
arrangements to access Parity for purposes of submittíng a bi<! timcly and in complianõe with the
requirements of this Ofïìcíal NotÌce of Sale.

vilt
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(iiÐ The County has no duty or obligation to provide or assure access to Parity, and will not be responsible for
the proper operation ofParity, or have any liability for any delays or interuptions or nny damäges caused
by the use or attempted use ofParity.

(iv) The County ís using Parity as a communication rnechanism, and not as an agent of lhe Counfy.

(v) Upon àcceptance of a bid by the County, this oflÌcial Notice of Sale and the information that is
electronically transmitted through Parity will form a contract betwçen thc bjdder and the County,

If all bids the Bonds are rejected, the Finance Director may fìx a new date and time for the receipt of bids by giving
nolice under the procedures æ described under "Modifìcation, Postponement, Cancellation" on or before thi day
prior to such new date and time.

Good Falth Deposlt

The successful bidde¡ for the Bonds is required to deliver a good faith deposit in the amount of $350,000 by federal
funds wire transfer to the Treasury Section of the Finance and Business Operations Division by no láter than
90 minutes following the successful bidder's receipt of the verbal award. Wiring instructions will be provided to the
successful bidder at the time ofthe verbal award.

The good faith deposit of the successful bidder for the Bonds will be retaincd by the Counry as security for the
performance ofsuch bid, and will be applied to the purchase price on the delivery ofthe Bonds to the successful
bidder. Pending delivery ofthe Bonds, the good faith deposit for the Bonds may be invested for the sole benefil of
the County.

If the Bonds are ready for delivery and the successful bidder fäils to cornplete the purchase of the Bonds within
30 days following the acceptance ofits bid, the applicable good faith deposit will be fõrfeitcd to the County, and, in
that event, the County Council may accept the next best bid or call for addílionat proposals.

fnsurance

Bids for the Bonds may not be conditioned upon obtaining insurance or any other credit enhancement. Ifthe Bonds
qualif, for issuanco ofany policy ofmunicipal bond insurance or conrmitment lherefor at the option ofa biddor, any
purcbasc of such insurance or commitment therefor will be at the sole optíon and expense of the ¡i¿der and any
lncreased costs ofissuance oflhe Bonds resulting by reason ofsuch insursnce will bc paid by the bidde¡ unless
otherwise paid. Any failure of the Bonds to be so insured or of any such policy of insuranco to 

-be 

issued wiíl not in
any way relieve the successful bidder of its contractual obligations arising from the acceptance ofits proposal for the
purchase ofthe Bonds.

If the successful bidder for the Bonds purchases insurance for the Bonds, the County may require the succèssful
bidder to ñ¡rnish to the County and Bond Counsel a certifÌcate in form and substancs aoceptabie to Bond Counsel
confirming that the insurance premium is less than the present value (calculated using the same yield as the yield on
the insured Bonds) ofthe interest cost savings represented by the comparativs differinces between interest ãmounts
that would have been payable on the various maturities ofthe insured Bonds at interçst rates on the insu¡ed Bonds
issued with and without the insurance on the insured Bonds.

Awnrd

The Bonds will be sold to the bidde¡ making a bid for the Bonds that conforms to the lerms of the offering and that,
onthe basisofthelowesttrueinterestcost,isthcbestbid. Forthepurposeofcomparingbidsonly,.urñb¡drurt
state th€ true interest cost of the bid determined by doubling tho .semianndal iñterest raie (compounrJed
semiannually) necessary to discount each debt service payment from the paym€nt date to lhe date of tÈe Bónds and
to the price bid.

Ifthere are two or morô equal bids for thc Bonds and those bids are the best bids received, the Fin¿nce Director will
determine which bid will be presented to the County Council for its consideration. The County reserves the right to
reject any or all bids submitted and to waive any fornrality in the bidding or bidding pro"urr. lfall bids for an
offering are rejected, the Bonds may be re-advertised for sale in the manner provitled Uy taw anC as described above.

tx
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AdJustment of Principal Amount and Bid prlce After llid Opening

The county has reserved the ríght to increase or decrease the preliminary príncipal amount of the Bonds by anamount not to exceed l0% of the principal amount of the Boncls following t'he openÍng of the b¡ds for the Bonds.
The Counfy has also reserved the right to increase or decrease the prelimin-ary prinoipaîamount orany maìurity or
the Bonds by 15% of the principal amount of that mah¡rity

The price bid by the successful bidder for the Bonds wíll be adjusted by the county on a proportionate basis toreflect an increase or dectease in the principal amount ofthe Bonds. In the event thaitt. County elects to increase
or decrçase the principal amount of the Bonds afler the bid pursuant to this official Notíce of salå, ttre ui¿eru,r¡ter,s
discount for thc Bonds, expressed in dollars per thousand, will be held constanl. The county will not O" iesponsibte
in the event snd to the extent that eny adiustmcnt affects (i) th€ net compensation to be realized by rhc su'ccessful
bidder, or (ii) the true interest cost ofthe winning bid or its ránking relativå to other bids.

Issue Prlce Informafion

Competilíve Sale' The county expecis to deternrine the issuo price of the Bonds under the special rule forcompetitive sales provided by Treasury Regulation section 1.1¡s"l(0(3XD because the sale oi the son¿s ¡s
expected to meet the following requirements (the.,competitive sale requirements")l

(i) the county will disseminate this official Notice of sale to potential underwriters of rnunicipal bonds in a
manner that is reasonably designed to reach such potential underwriters;

(iÐ sll bidders will havc an equal opportunity to bid for the Bonds;

(iiÐ the County will rcceive bids for the Bonds fiom at least three underwrite¡s of municipal bonds who have
established industry reputations for underwriting now issuances ofmunicipal bondq anå

(iv) the County will award the sale of the Bonds to the bidder who submíts a bíd in conformance with thísofficial Notice of Sale to purchase the Bonds at a price that producos the lowest true interesl cost to the
county, as set forth ln this officiar Notice of sale under the heãaing,.Award,',

The winning bidder for the Bonds will be required to assíst the County in establíshing the issue price of the Bonds
under the special rule for comp,etitive sales by (i) províding to the Fínance Direãtor, in writing, i,n,n.oiutury
following the award ofthe sale ofthe Bonds to the winning bidder, the reasonâbly expected initial olfering price to
the public as of the sale date of each matur¡ty of the Bonds on which the price bíd by ihe winning ¡ialer ñJuæea;
and (ii) executing and delivering to the f-'ounty on o¡ before the Issr¡o Daie an issue price certificãte setting forth for
each maturity of the Bonds the rcasonably expected initial oflering price to the pubiic as of the sale dateïwhích
the price bid by the winning biddc¡ for the Bonds was based. Thelssue price ceåificate shall be ,uu*tuntiuiry in1r*form of Exhibit I attached to this Oflicial Notice of Sale, with such modifications as may u, uppropíiut. o,necessnry, in the reasonnble judgment of the winning bidder, the county, and Bond counscl.

Use of General Rule (10% Test) If Competitìve Sale Requirements Not Met, If the county determines that the saleof the Bonds failed to meet the competitive sale requírements as previously descríbed, the'county ;ill s; ;;;ise thewinning bidder for the Bonds, the bicls for the Eonds will not basubject to cancellation uy ttre winning tiJJer, an¿
the County will determine the issue price for the Bonds on the basis ofthe first price at *hi.h o su¡sta-nrial amount(10%) of each maturity of the Bonds is sold to the publio (the "l0% test") under the general ¡.ui" piå"i¿.¿ uv
Treasury Regulation Section l.l48-l(Ð(2Xi). The County will not require the winning bîdder to.orpiv *itn ru
special "hold-the-offering-price rule" provided by Treasury Regulation section l.l4g-l(Ð(zx¡i).

ln this event, the wínning bidder for the Bonds will be required to assist the County in establishing the issue pricc of
the Bonds und€r the l0% test by:

(i) providing to the Finance f)irector, in writing, immediately following the award of thç sale of the Bonds to
such w¡nning bidder, lhe reasonably expected initial offèiing price ó the public as ofthe sal" oate oieaorr
matur¡ty of thc Bonds on which the price bid by the winning bidder was based;

(iÐ advising the Finance Director, in writing, which maturities of the Bonds satisry the l0% test as of the closeofbusiness on the next business day following the date ofthe award ofthe Bo;ds to the wínning bidder and

x
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wh¡ch maturities, if anyn ofthe Bonds do not satisff the l0% test as of the close of business on the next
business day following the date of the award of thc Bonds to the winning bidder (,,undersold maturities,,);

(i¡i) promptly reporling to the County the principal amounts of and prices at which undersold maturities of the
Bonds are sold to the public untit the earlier ofthe date on whicir the l0% test has been satisfied as to oach
maturity ofthe Bonds or the date on which all maturities of the Bonds have been sold to the public, whether
or not the Issuc Date has occuned; and

(iv) delivering to the County on or before thc lssue Date an issue price certificate substantially in the form of
Exhib¡t2 attached to this official Notice of Sale, with such moclifications as may Ue appropriate or
necessary, in thc reasonable judgment of the winning bidder, the County, and Bond Coúnsel. 

' '

By submitting a bid, each bidder confirms lhat:

(i) ûny agreement anrong underwriters, any selling group agree¡nent, and each retail dístribution agreement (to
whioh the \idder is a party) relating to the initial sale of the Boncls to the public, together witñ tne relate¿
pricing wites, contains or will contain language obligating each underwriter, each dJaler who is a member
of the selling group, and each broker-dealer that is a party to suoh retail dist¡ibution agreement, æ
applícable, to report lhe prices at which it sells to the publíc the unsold Bonds of each maturiry-allotted to it
until it ís notified by the winning bídder that either the l07o test has been satisfied as to the 

"Bonds 
ofthat

maturity or all Bonds of that rnaturity have been sold to the public, if and for so long as directed by lhc
winning bidder and as set forth in the related pricíng wires; and-

(ii) any agreement among underwriters relating fo the init¡al sale of the Bonds to the public, together with the
' related pricing wires, contains or will contain language obligating each underwrit"i ttrut ¡r a larry to a retail
dishibution âgrsement to be employed in connection with the initial sale of the Bonds tà the public ro
require each broker-dealer that is a party to such retail distribution agreement to report the prices ai which it
sells to the public the unsold Bonds of each maturity allotted to ¡r until it is notifiäd by thä winning bídder
or such underwriter that either the l0% test has been satisfied as to the Bonds ofthat tnuturity or aä Bonds
ofthat maturity have been sold to the public, ifand fôr so long as directed by the winning úi¿¿eior such
underwriter and as set forth in the related pricing wires.

For the purpose ofapplying the l0% lest, "public" means any person other than an undorwritor or a related parry ro
an underwriter, "felated party" means any two or more persons who have greater than 50% common or*.rrhip,
directly or indirectly, and "underwriter" means (i) the underwriter that is the winning bidder for the Bonds and any
person that agrees pursuant to a written contract with the lead unde¡writer to form an underwriting syndicate to
participate in the initial sale ofthe Bonds; and (ií) any person that agrees pursuant to a w¡itten conüãct directly or
indirectly with a person described in ctause (i) to participate in the initial sale ofthe Bonds to the public (including a
member of a selling group or a party to a retail dlstribution agr€ement participating in the initial såle of tùe Bonds to
thc public).

Delivery

The County will deliver the Bonds (consisting of one certificate per maturity) to ÐTC in New york, New york, or
to the Registrar on behalf of DTC by Fast Automated Securities Transfer, piior to the date of closini. Closing will
occur within 30 days after the Sale Date. Settlement will be in federal funds available in Seattle, Wai|ington,on the
dato of issue of the Bonds (the "Date of Issue"). Delivery is expected to be August n, 2017 .

I[ prior to the delivery ofthe Bonds, the inte¡est receivable by the owners ofthe Bonds becomes includable in gross
income for federal income tax purposes, or becomes subject to federal income tax other than as described in the
Preliminary Officíal Statement, the successfirl bidder, at its option, may be relieved of its obligation to purciase the
Bonds, and in that case the good laith dcposit accompanying its bid will be returned without inierest,

Legal Mntters

The Purchaser of the Bonds will be provided with the approving legal opinion of Hillis Clark Martin & pere¡son
P.S., Seattle, Washington, Bond Counsel, at the time of the delivery ofthe Bonds. A no-litigation certificate will be
included in the closing papers ofthe Bonds.

xt
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CUSIP Numbers

It is anticipaled that CUSIP identífication numbers will be printed on the Bonds, but neither the failure lo print such
numbers on the Bonds nor ûny error with reslrect thereto will constitute cause for a failure or reñrùl by the
successful bidder for the tsonds to accept delivery ofand pay for the Bonds in accordance wíth the terrns ofthis
Official Notice of Sale.

The successtul bldderlor the Bonds Ís responsiblefot obtaìning CUSIP numbe¡sfor the Bonds, The charge tf
the CUSIP Servlce Bureau wlll be pald by the suceessful bldder.

OTHAR INTORMATION

Ongoing Disclosure Undertaking

To assist bidde¡s in complying with paragraph (b)(5) of Rule l5c2-12, the County will undertake to provide certain
annual linanaial information and notices ofthe occurrence ofcertain events. A descriptíon ofthis unåertoking is set
forth in the Prelimínary Official Stat€ment under "Legal and Tax Infornration-Continuing Disclosure Undertiking"
and will also be set forth in the fìnal Official Statement.

Prelimlnary Oflicial Statcment

The Preliminary Official Statement is ín a form that the County has deemed final for the purpose of paragraph (b)(l)
of Rule 15ç2'12, but ís subjcct to revisíon, amendment, and completion in a final Ofiic¡ãl Statement] *n¡.h t¡.
County will deliver, at thÊ County's exponsc, to the Purchaser ofthe Bonds through its designated represlntative not
Iater than seven business days afler the County's acceptance ofthe Purchaser's bid, in suffiõient quantities to permit
the Purchaser to comply wíth Rule l5c2-12.

By submitting the succcssful proposnl, the Purchaser ofthe Bonds agrees:

(i) to provide to the Finance and Business Operations Division, in writing, within 24 hours affer the
acceptance ofthe bid, pricing and other related information, including the lnitial Reoffering price ofeach
maturity of the Bonds, necessary for completion of rhe final official statement;

(iÙ to disseminate to all members of the underwriting syndìcate, if any, copies of the flnal Official stateme¡r,
including any amendments or supplements prepared by the County;

(iiÐ to take any and all actions necessary to comply with applicable rules of the SEC and the Municipal
Securities Rulemaking Board ("MSRB") governing the offering, sale, and delivery of the Bonds to the
ultimate purohasers, including the delivery ofa fìnal Official Statcrnent to each ínvestor who purchases the
Bonds; and

(iv) to fìle thc fìnal offìcial Statement or cause ¡t to be fl¡ed with the MSRB within one business day following
its receipt from the County.

Ofllclal Statement

At closing, the County will furnish a certificate of an official or officials of the County, stating that, to the best
knowledge ofsuch official(s), as ofthe date ofthe Official Stãtement and as ofthe Dûte oflssue oithe Bonds:

(i) the information (including finanoial information) regarding the County cont¿ined in the Official Statemcnr
was and is true and conect in all material respects and did not and does not contain any untrue statement of
a material fact or omit ony stûtement or information which is necossâry to meke the statements therein, in
light of the circumstances under which they were made, not misleading (however, the County will make no
representation regardíng Bond Counsel's forms of opinion or the information provided by DTC, U,S, Bank
Natíonal Association, lhe Purchaser of the Bonds, or any entity províding bond insurañce or other credit
facility); and

(íÐ the descriptioos ûnd statcments, íncluding fìnancial data, ofor pertaining to other bodies and their activities
contained in the Offlcial Staten¡ent have been obtained from sources that the County believes to be reliablp
and the County has no reason to believe thatthey are untrue in any material respect,

xll
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DATËD at Seattle, Washington, this l4th day of luly,2el7

By /s/ Ken

Ken Guy
Ðireotor of Finance and Business Operations Division

Ðepartment of Executive Services

xt¡t
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OFFICIAL NOTTCE OTT SÁLE_EXHTBTT I
rORM OF ISSUE PRICE COR'I'TFICATE-{OMPETITIVE SALA

$34¡(¡o,o0o(r)
KING COUNTY, WASHINGTON

LTMITED TAX GENERAL OBI,IGATION BONDS,20t7, SERTES B
ISSUE PzuCE CERTIFICAÎE

'Iheundersigned,onbehalf'of._(the..Underwríter''),herebycefifiesassetforthbelowwithrespect
to the sale ofthe above-captioned obligationslthe ,.Bonds',).

Deflned Terms

(i) Maturig means Bonds having the same maturity date and credit and payment forns.
(¡i) Public means any person other lhan an underwríter or a related party to an underwriter. The term

"related parly" for purposes of this certificate generally rrun* uny two or more persons who havegreater than 50% common ownership, directly or indirectly.

(iiÐ Sale Date means July24, 2aÛ,the date on which the sale of the Bonds was awarded lo the Underwriterpursuant to ¡ts bid.

(iv) lJnderwûler means (a) the underwriter, as the winning bidder to purchase the Bonds and any personthat agrees pufsuant to a writfen contråct with the uiderwriter as tt" t"u¿ underwriter to forrn anunderwriting syndicate to participate in the initial sate of the Bonds to the publio, un¿ (ul uuy ffin that
agrees pursuant to a.wr¡tten contract directly or indhectly w¡th a person descrited ¡,ì átaurr'iaiorhis
paragraph to partioipate in the initial sale of the Bonds to thu publ¡" (including a re*u.ioiã*urting
group or a party to a retail disftibulion agreenrerrt participating in the initial Jale of the sonjs to 

',cPublic).

Reasonably Expected Initl¡l Offering prlce

(i) As of the sale Date, the reasonably expected.initial offering prices of the Bonds to the publíc by theunderwritor are the prices listed in schedule A (the "Expected offering prices,,). The Expectedoffcríng Prices a¡e the prices lbr the Maturitic¡ gf_tle Bonds used uy trt" uiorr*ìi.í in tlr,*,ilrri"e i,,bitl to purchase the Bon<ls. Attachcd ns scherlule B is a rrue and corect copy ofthe bid provittc¿ by thetJnderwrifer to purr:hase the llonds.

(¡i) The Underwriter was not given the opportunity to review other bids prior to submilting its bid.
(iii) The bid submitted by the Underwriter constituted a firm offer to purchase the Bonds.

The representatio¡rs set forth in this certificate are limitcd to läctual matters only. Nothing in this certificaterepresônts the Underwriter's interpr€tation of any laws, including specilically sections I03 and 148 of thelntarnal Rcvcnue codc of 1986, as anrotdcd, nr¡tl lhc -lreasury-Råguhtioni thereunder. The urr¿ersignedunclcrstands lhlt ths fbrcgoing inf'ornratio¡¡ will bc rclied upou ly ñ a"ì;"t wíth respect ,o 
".noi,, 

ãi ,n.represcntntions sct l'orth in the'1"{¡x Certificate nnd with r'.sprot to compliance iit¡ tlp teáe¡at incoÁe iu* ,,,r",affecting the Bonds, and by Bond counsel in conneciion wittr ren.loring its opinion that the intere$t on theBonds is excluded Êom gross incorne for federal income tax purposes, the lreparation of the lnternal Revenuesewice Form 8038-G, and other fbderal income tax advice Û,ui ir'muy irouiã" io ur. county from time to t¡merelating to the Bonds.

By:

Name:

(l ) Preliminary, subjecr to ohonge,

xiv
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OFFTCIAL NOTICE OF SALE_EXHIBIT 2
FORM OF ISSUE PRICE CERTIFICATE*GENERAL RUt ¡: (10% I.EST)

$34,300,0000)

KING COUNTY, WASITINGTON
LIMTTED TAX GENERAL OBLIGATION BONDS,2017, SERIES B

ISSUD PRICE CERTIFICÂTE

The undersigned, on behalf of - - --_.-- (the "underwriter'), hereby certifies as set forth below with
r€spect to the sale and issuance of the above-captioned oblígations (the,.Bónds").

Defined Terms

(i) Matar¡ly means Bonds having the same maturity date a¡rd oeclit and paymetrt terms.

(ii) Public means any person other than an lJnderwriter or a related party to an Underwiter. The term
"related paily" for purposes of this certifioate generatly nt.un. uny i*o o, ro.* persons who have
greater than 507o common ownership, directly or indirectly.

(iii) fUndersold Matuüty means any Maturity at least l0% of which has not been sold to the public at the same
price.

(iv)] llnderwríler nreans (a) the Underwriler as thc wínning bi<lder to purchase the Bonds and any person that
agree$ pursuant to a ïvt¡tten contract with the Underwriter as the lead underwriter to form an underwriring
syndicate to partioipate in the initial sale of the Bonds to the Public, and (b) any person that agreespursuant to a written contrâct directly or indirectly with a person desoibed in 

"ráuse 
1a¡ ofthis paragraph

to participate in the initial sale of the Bonds to the Public (including a member of à selling glorp o, uparty to a retail distribution agreement participatíug in the initial sale olthe Bonds to the fubliî)l '

Sale of the Bonds

(D As of the date of this certificate, for each Maturity of the Bonds listed below, the first price ar which at ¡cast
l0% of eff h such Maturity of the Bonds was sold to the Public is its respective price listed below.

(l) Prcliminary, subjoot to change.

rv
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Princi¡nl Interest Flrsl Sgle Prlcc of
nt l¡rsf l0?o (oá ofPar)

Apecled Oflbring Price
Tolal Dollrr Prlce
Bused on l¿trr ofl$| Rntc lV" (% ofPar) Snlc Prire or Offer f$)

20t8
20t9
2020

2021

2022

2023
2,024

2025

n26
202',1

2028
2M9
2030

2031

2032

2033

2q4
2035

2036
2037

Total

(¡i) As of the date of this c€rtif¡cate, the Maturiries of the Bonds listcd below ars undersold Maturities.

UNSERT SCHEDULE OF ITNDERSOLD MATURTTTES]

the underu¡riter will promptly repgrt to the County the prices at wh¡ch the undersold Maturities of the Bonds aresold to the Public until the earlier ofthe date on which the 10% tcst has been satisfìed as to each un.t"rsolJr,aat .ityof the Bonds orthe datc on which all undorsold Maturities of the Bonds have been sold to the public,] - -l

The repre'sentations set forth in this certificate are lirnited to factual matters only. Nothíng in this certificaterep¡esents the Underwriter's interpretation of any laws, including specifically Seotions 103 and l4g of thelnternal Revenue code of 1986, as amended' and the treasury-någuhtionå thereunder. ttre unocrsignedundetstands that the foregoing informatíon will be relied upon 6y trrã county wíth respect to certain of therepresentations set forth in the Tax Certificate and with ,.rp..t to cômpliance *itt, tlr. fcderal íncome lax rulesaffecting the Bonds, and by Bond Counsel in connection wùh rendering'¡ts opi"¡"" that the interest on the Bonds isexoluded from gross income for federal income tax purposes, the prepar-ation oithe Int.rn"l Revenue service Form8038-c, and other federal income tax advice that ¡t may provide to the county from time tr ti,n.-r"r.ti"ft" 1,.
Bonds,

IUNDERWRTTER]

Dated: llssuE DATEI

By:

Name

xvi
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ATTACTJMENT Þ
J.P. Morgan Securities LLC - New York , NY's Bid

King County
$34,300,000 Limited Tax General Obligation Bonds,2017

Series B

For the aggregate principal amoúnt of $34,300,000.00, we will pay you $39,369 ,744.95, plus accrued
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following
rate(s):

rit¡¿ Date s Yo

06ta1t2018
06,01itb1t

2,950M

3,605M

06t01t2020 3_l_19l!

3,845M

5.0000
46101t2021 4.0000

,06101na22 b.0000
4,175M 5,0000
4,395M

0610112026 1,774M

06101t2028

06tut2a2s 305M

06/01/2030

i onrcttnit
4.0000

06/01/2033

oaitot-iloi+
ooiorlãosb

370M 4.0000

390M 4.0000

4.0000
06101t2036 4.0000

06t01t2037 455M 4.0000
Total lnterest Cost $9,161,184.58
Premium: $5,069i744.85
Net lnterest Cost: $4,091,439.73
TIC: 1.949219
Time Last Bid Received On:0712412017 8:59:52 PDST

This proposal is made subject to all of the terms and conditions of the Otficial Bid Form, the Otficial Noticd
of sale, and the Preliminary official statement, all of which are made a part hereof.

Bidder: J.P. Morgan Securities LLC, New York , NY
Contact: Steve Mitacek
Title: Vice President
Telephone:2 1 2-834-7 1 55
Fax: 212-834-6739

3.0000

s.oooo

3,99.5M

1,690M

5,0000

290M

5.0000

5.0000

4.0000

4.0000

4.0000

4.0000
a6ß1næ2

320M

335M

355M

4'10M

430M
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lssuer Name: King County

Accepted By:

Date

Company Name:

Accepted By:

Date:
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ATTACHMENT C

Ðond Mqturit)¡..Pa.tq$. Prir-rcipal Amou,nts and Interesf 
. 
Rates

Maturity
Date

(June 1)
Principal
Amount

$2,685,000
3,410,000
3,600,000
3,750,000
3,920,000
4,125,000
4,330,000
r,675,000
1,760,000

515,000
305,000
320,000
330,000
345,000
360,000
375,000
390,000
405,000
420,000
440,000

Purghase Price

$38,454,087.91

Interest

3.00%
s.00
s.00
4.00
s.00
5.00
s.00
s.00
s.00
5.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00

Rate

2Qt8
2019
2020
202t
2Q22
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037


